04 2 7IE ZR

2020 %4 F 25 H FIE50 B LR BIEH AN, AITHE?

BESEL AR E ] 2

L ES AR

SAC iE ¥ %5 : S0160517100002 BERR:

taoqy@ctsec. com . ,
Bt AT o HEHMBIEAIITS K 32/100

SAG i 41415 : 0160519120007 B A AR AT B 0B, i T IUAMERH R ) SR B T

xiongxz@ctsec. com

WLt A X EF AN X EATA A 54E B, EA G d AR e e 4Ty
FEFAT2H #4100 5

A AITn A 325, ETH%RE.

A8 X IRE

1 A ER: A RIES R B
AT 37 )

2 (AR R SRR 300 MET 0 @ ARTHES, RIBBMK
12 A 23 BHR % L)

o8 o PR

ARBRTHESHTH, BLARE 50ETF. 7 300, &% #3% 300ETF. &
52 300ETF 3k#E18 5 % A-1.00%. —1.11%. —0.76%. —0. 82%.

K A5 F ol L 69 19.90 T 3k 2] A 49 19. 03,

I
5 ® LiE50 HLRBHHKEXENEABEATIR
i* 1) FRE9FERAE b, FAE 50 & SLAERARN 85% 7 & K NARAI 5 4L, f BXMD

ST AR B A SR & R NATAY 25 5.

2)  AGECEE B, LS50 & LASH AL 50 ETF A& K T % F % ik
R AR A 2047 A Bk TR A, T BXND 48 TR A £ 510,

3)  EEH B, Lif 50 &LAHCKA THRAR BRI T, @
BXMD 1% 1 T 42 A b 5% 69 =M Bot B 77 k.

9 AR, S0 GLibh, RS B MR O R ——
B R, T RARYE 85%: 15%a K4 b TR, X5 LAY A LA
BT -

0 NAIedRT: AUPTREQGRBEIRT HF,

RAPWFES

WHERE—ROEELEN At KM, HEXT




04 38 FE ZR ; —r
C{A?"O?\I%,ECURITIES TE#ER%*E%

MN% Bk
R 8 3
1.1 EiEB0 & RBAEHIET S A 21 BAM. oo 3
1.2 EIiES0 &R B AsH EEF B E A ATMIR . ..o 5
1.3 AMTHEHRERAER, HWERARBIEWR. ... 8
2. AR R T B B o 9
2.1 BOETFE et e e 9
2.2 B00ETF . .ot 10
B A 1
31 BRI T B A 11
3.2 EiE 50 HiFE 300 BAATE AN E. o 14
4, BREFB POR B, .. 17
MR 1 BB S I . 19
B& B X
B 1: CBOE A A Bt il delta=0. 3 A MI R R B ERS .......oovnn... 5
B 2: SaTE A AMAARA delta i, ... oo 6
B 3: B E B0ETF AB A IR A ottt 8
B 4: TH2005 AL RE KBB4l . . oot e 8
H5: MBI E S EEIE AT . 9
B 6: 300ETF AR A E S B EI ... e 10
B 7 AT . o oot e 19
B B TR . 19
Bl 9 BB 20
Bl 10: 2 B T . 21
E1: BARBEEEEBXMD £ . . 6
2 BT R 9
F 3: B00ETF A8 BAIT O F I oo 10
F A BESOETF T BB AR . 1"
k5 BEMIMIOETF AT EABEFIE . . 11
A6 EFB00ETF AT EBEEAE. ..o 12
k7 PR30 T HEEBIER . 12
k8 BRI BIE . 13
29 WIHEHRE  (BAE: LR o 13
% 10: B E S0ETF AAMAAA ARG E . 14
F 1M BF S0ETF AERARESAERABRIIE . 14
% 12: 5 M3 300ETF ARIBIRE ARSI E . 15
%k 13: BE M3 300ETF AEBMALREAEFIE . ... 15
A 14: E5 300ETF AR A AIEABAIE . 15
%15: A5 300ETF RFERARS A BB E 15
£ 16: FFE 300 HEAATIRAATREABMAE 16
£ 17: PFEI00 BENFHRASATESEWADE 16
F18: B E S0ETF AR A . 17
£19: BEMI 300ETF AR BE . . 17
£20: E5 300ETF BAUR BB . . oo 17
F 21 FE 300 A AR . 18
E 22 AR 21

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 2



N
T SR AL 2R 5 KA S

1\ ﬁ%;é\i¥
1.1 HEiES50 &BLRRBHEKETSA 21 B EAA

R, PN S EE AR NS, LHUERI S Prde A4 A TR &)
F 2020 45 A 21 B EX KA LIE 50 &L R w540

A 50 &t R ek A KGR T A _LAE 50 454k, H b _E4E 50ETF #4h 5% AN
T ARAS R B e E4E 50 45 %48 % & LR ka9 & L,

LIE 50 & 3RS 4G R0 G B AL B Ay Bk

1) LA

G L AR: LAE 50 &R w45 S

T AR 50 &L

¥ X & Ax: SSE 50 BuyWrite Index

HELEAR: 50 BuyWrite

BRAR AL 950187

2) HHA AR

ZAGHA 2015 F 2 A 9 B A E, ¥4 1000 54K &
3) HB/ERPANGWHRESHGHZ

B AGROR R, ARYE IR 50 ETF &AM 1, & BBH9 5%R M # 2 32 h ETF A
TEARCAE 2. BAkK: Aitins 1.05 4% EiE 50ETF JX# M 36 % &89 Bk
50 ETF HAAATRM, FREAAEBAR, BRESTRM, KRB VAZT N E
89N ZAA A A9 4E Hy Ba 3 RGN HAAL A4 .

4) HEME

FiE 50 BLFRRIEKAIERTIRE A 85% B A LiE 50 35E, 15% 4
Befedz ity ETF AT HAAAYFRIES

5) #HEOTH

EiE 50 &R ASH T HARXK

/4 Size, xC, —Size, xC,
I=1, x| W, x SSES0, +(1—W, )x L4ty 2% ™ lz_f :
7| 7| SSES0, [, (1-w,)  SOETF, xSize,

EPt0 K t HATRAAAKR, I, ALy »HH t B5 t0 G EL, Wi

A LAE 50 F# a9k E, SSES0, #= SSE50,, » A% LiE 50 34 A t
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AN . Size, Ho Sizeyn HAIAFZHIABIRESLHE t BE t0 HgH
#93% 4%, 50ETF,, #_LiE 50 ETF & t0 H &4 & M.

6) AHORE

LAE 50 & SURwEARAA A st 2R, 2 AR B A EaE 50ETF B S A &
AREBERHAMP ARSI B, ELHMAED, BRERERTHENERE,
FHARAE A HOP N A RS 24 3 2 FL ML BT A 3t RN & LY B AT R AR . A —
5% B, % Eif 50 ETF &M K T 5 T3 &8 69 AU 4T MM B, *+ EiE 50
LRI AT IS AL, AEEAE R, KRR EF-FH EMERE,
R A8 F P N HAAE 29 2 AN, IR G JRIAACE 29 B 20 B AR ) 69 I A 24 it
TR, BisAED 5 AKX EAN, RRT A LT HE,

L FAE AR R S PTiA% EAE 50ETF A HAAA A FRIE 2 ARE R, FARIE R IRIF L
& B R T L E AN,

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 4



s A
1 38 5 Z o1 iF AT TR

1.2 E3E 50 £ILE M E LB NELEHATRF

BHARE AT HERAF N —FIRAS R, R R AEERATHAEIET
FHR R, SRIZIZ R ETF %2 %, MAELE K,
B 1: CBOE A4 R %P th delta=0. 3N MM R RS ER S

Annualized Returns
(June 30, 1986 - Dec. 31, 2019)

~ ol
fa D

s of the 7 top indexes bel (e
o ortne / lop INndexes Delow use o

BXMD - Cboe S&P 500 30-Delta BuyWrite Index 10.6%

S&P 500 Index 10.4%
PUT - Cboe S&P 500 PutWrite Index 9.7%
CMBO - Cboe S&P 500 Covered Combo Index 9.5%
BXM - Cboe S&P 500 BuyWrite Index 8.7%
CLLZ - Cboe S&P 500 Zero-Cost Put Spread Collar
PPUT - Cboe S&P 500 5% Put Protection Index

MSCI EAFE (USS)

S&P GSCI

Total return indexes (pre-tax). Past performance is not predictive of future returns.
Sources: Bloomberg and Choe Options Exchange.
Please read disclosures at www.cboe.com/benchmarks

HKAERF: wind, WBiER AT

CBOE #x % 49 A48 & R vk ¥, BXMD (37 4R 500 545 5 delta=0.3 49 30
KINHAR) R AT 69 & L,
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TR IE 7R &1 5 SERT A
B 2: LA A AR E delta 1A

e 23

B WP BENE MRE 150 V. Delta i

A 20204F058 (RIHEH 2020-05-27 553 AH. 207325 H&£I5REL10000)
0.00% 0.9227 2.450

1223 0.00% 0.8840 2.500
1750 0.00% 0.8343 2.550
8065 0.00% 0.7739 2.600
2298 0.7042 2.650
5.645 0.6275 2.700
10.90 5 0.5468 2.750
9.855 122422 0.4657 2.800
5445 93649 0.3874 2.850
3435 91940 0.3146 2.900
1.8285 67479 0.2495 2.950
9442 29930 0.1933 3.000

KIEKRRF: wind, MBIEHA AT

B RTE F N A 290 delta AR A, ITAMA 2.9 AN HAE 29 delta 1A
#10.3, MM 2.9 & B A7 50ETF AL M85 1. 0488 1&, 474U 2.9 &9
o XA EAE 50 &L F g A5 R AN B%EALIA AR o X 7T A8 R P IEAE RN 3]

LGNS Ea R R R

% 1: &A% 5 £E BXMD £ #

_EiE 50 & 3LAsH # [ BXMD
FH T 85% 100%
1. RERXPD BB AR B A AL
H
34 K 2. BAE—R BB, % EiE 50 ETF <&M | BHAZ3 M, AFHE FHEA%K

KF 5T &k a9l 2aab 447 0T,
SF G 50 & SR AR At 4T Ik B B

BT H MM LT, FHBRAFE DA 3BT, TR AR

LN el B A1, 85%pELA& A _LiE 50 4544,

Heh1.
BECELG | 15% HRARS ETF AMBRERILE, | o]

HABK R : MIEIERT AT
ZFERIBHEZEAMXBHEFEK, Pl amegfs8RE L, EiE 50 & L4858
N B5% T & E AARGYAGH, T BXMD ¥T A4k A &3 & FAAR A58, 18E0A
b, EiE 50 &bLAs#a & 50 ETF A &M K T% T il &S 44T
S NAERE SRS AN BIER B AT kiF SRR 6



BB A, m BXMD it 35 OB A Z 809, AR BT, BiE
50 LR AR TR A ML HE %, = BXMD /£ R TR AL FE LG =
MBI H T ke Bob— MR KRG RE &, LiE 50 &L REF, R8T =5
ARG R IF R R ——3F 8y, T RARIE 85%: 15%49 T & & M utiThLIk, iX
EEEAE SR L P SN FN R

BAVAA BN B REZG— AT ET, % EiE 50ETF KEMKTHT
F b A9 B A LT AN BT, 3 EAE 50 & 56 R ek 48 2B A7 1 R B — AL
X — IR Ty R 5T Ak o 8 LAE 50 B ALKk _EKEY, T3kt SRR ERAUE R
B EFMMK, AT RAeFH B2, Rk E & A TRt

F S — BAAFEEER, AR EIE 50 &URSARHAL F 49 R LIk 50 1 A 4Ry
Tt H, @ iR 50 MR RS AR AR A RS E . ALK S
T, A B 50 &SRR HA AL, AR —HTREZHORTH, KT
B 09 & IR AHF T 154K
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1.3 BHRTHRHERNRRE, HERRGIER

B 3: £ E 50ETF A £ RS ETI

50 - — K F) 45 £ (30d)
—— RV
— HV

40 -

30 -

20 -

10 -

2020-02-01 2020-03-01 2020-04-01

HABRR: wind, WBAEHRR AT

AR R EL TRAMZKF, BERRBEAAR, RERDERYLA TN
B TR, AT HEAFHRETL, RV KA TR, itz Beifae R
LR SAERNCY S - -l

B 4: 1H2005 4Lk K b Ap)

-0.0
-0.0
-0.1
-0.1
-0.1
-0.1
-0.1

2020- 03 29 2020~ 04—05 2020~ 04 13 2020- 04 21

KRR wind, MEIEHRAF AT
MREAG ARG K Ee AP &, 1H2005 SFALIE KB A H S K Z B 4T A FNIKE,
it AL K AR i 10%, BAGAE AN 2B AL 2 A 6%-9%, LATITA S
T IR R ARIE R

EHENERE R P VAN IERRE & AT LiF SRR 8



s A
1 38 5 Z o1 iF AT TR

2, MAEMPAEHE R

M8 & HA G R W8 2 LAY S FIHAT S A %o Wil & T B AT 7 69 3%,
T IUANFI AL A BRR T @t E X R T A7) L LAk, &
45 B A8 69 FBTAT S, 94 100 40 RATVE A R KA M8 4 T o AdF o i
Bo AL ITHA 325, HHERE.

2.1 50ETF

B 47 B # o i)
2020-04-07 39 1.82%
2020-04-08 60 -0.47%
2020-04-09 31 0.33%
2020-04-10 47 -0.04%
2020-04-13 57 -0.44%
2020-04-14 26 1.65%
2020-04-15 76 -0.72%
2020-04-16 52 0.07%
2020-04-17 49 1.45%
2020-04-20 92 0.36%
2020-04-21 35 -1.14%
2020-04-22 19 0.69%
2020-04-23 50 -0.11%
2020-04-24 61 -0.79%
2020-04-27 32

RERR: MEIEFF AN

B5: MeEREAXSERHEIL

2019-07 2019-09 2019-11 2020-01 2020-03 2020-05

AR R: MBIERF T

BRI BT E L TR IE R B AT L R 9
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2.2 300ETF

B 47 B L i
2020-04-07 62 2.25%
2020-04-08 66 -0.40%
2020-04-09 60 0.29%
2020-04-10 61 -0.32%
2020-04-13 44 -0.56%
2020-04-14 43 1.66%
2020-04-15 62 -0.58%
2020-04-16 52 0.05%
2020-04-17 55 0.90%
2020-04-20 73 0.42%
2020-04-21 79 -1.04%
2020-04-22 53 0.90%
2020-04-23 84 -0.18%
2020-04-24 58 -0.84%
2020-04-27 39

KRR : MEIEFF A

B 6: 300ETF M & h £ 5 ZHERA

1.25 -

1.20 -

1.05 -
1.00 -

0.95 -

2020-01-01 2020-02-01 2020-03-01 2020-04-01

RERR: MBIEFRF AN
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3. kFHE
3.1 AT T HEHE

%k4: #ES0ETFE+EBEHFE

B # 9% 3 454 (30d) RV HV
2020-04-03 27.40 12.74 26.99
2020-04-07 25.10 12.33 27.09
2020-04-08 23.89 9.52 26.32
2020-04-09 22.74 6.55 25.55
2020-04-10 21.97 14.21 24.78
2020-04-13 20.50 8.53 24.08
2020-04-14 19.75 10.39 24.19
2020-04-15 20.23 8.56 23.62
2020-04-16 19.95 8.32 22.91
2020-04-17 19.94 12.27 22.90
2020-04-20 20.44 9.06 22.25
2020-04-21 20.44 10.36 22.02
2020-04-22 20.14 10.13 21.51
2020-04-23 19.41 10.23 20.86
2020-04-24 19.07 8.27 20.46

HAERRK: wind, WEiERSITHT

%5: BEMMHI00ETFALTERAKFHF

i VIX HV RV
2020-04-03 29.42 28.26 15.51
2020-04-07 27.00 28.72 14.77
2020-04-08 25.98 27.88 10.77
2020-04-09 24.65 27.06 8.13
2020-04-10 23.37 26.26 15.05
2020-04-13 21.65 25.56 8.02
2020-04-14 21.10 25.58 10.14
2020-04-15 21.58 24.90 9.63
2020-04-16 21.47 24.15 10.03
2020-04-17 21.32 23.66 10.87
2020-04-20 21.60 23.00 9.25
2020-04-21 21.51 22.67 9.26
2020-04-22 21.29 22.25 10.02
2020-04-23 20.75 21.58 9.76
2020-04-24 20.49 21.17 9.14

HABRR: wind, WMBIERHT AT

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 1
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#6: E$300ETFiLT £ B Ksh&E

83 VIX HV RV
2020-04-03 30.24 28.25 13.74
2020-04-07 27.44 28.63 12.95
2020-04-08 26.02 27.80 9.34
2020-04-09 24.64 27.01 8.06
2020-04-10 23.43 26.26 13.19
2020-04-13 21.28 25.55 7.84
2020-04-14 20.89 25.57 10.64
2020-04-15 21.61 24.86 8.88
2020-04-16 21.70 24.10 10.17
2020-04-17 21.70 23.59 11.43
2020-04-20 22.03 22.93 7.64
2020-04-21 22.20 22.52 11.19
2020-04-22 21.91 22.00 8.79
2020-04-23 21.12 21.37 10.05
2020-04-24 20.76 20.90 9.02

HAERRK: wind, WEiERSITHT

A7: PE300i+ERKFHE

ZE VIX HV RV
2020-04-03 31.10 29.05 14.69
2020-04-07 29.23 29.49 12.02
2020-04-08 27.36 28.65 10.20
2020-04-09 25.68 27.81 7.80
2020-04-10 25.14 27.07 13.64
2020-04-13 22.57 26.29 8.76
2020-04-14 21.71 26.55 9.96
2020-04-15 22.36 25.90 9.54
2020-04-16 22.30 25.12 9.09
2020-04-17 21.98 24.64 10.99
2020-04-20 22.82 23.93 40.98
2020-04-21 22.35 23.65 11.53
2020-04-22 22.58 23.15 9.24
2020-04-23 21.83 22.46 10.44
2020-04-24 21.05 22.03 9.69

&K K wind, MBIEFRFIH

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE
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TARER &1 & E R
xo: smmaArAt

B4 fo%é?r’f %% 300ETF PR 300 #F S0ETF
2020-04-13 21.65 21.28 22.57 20.46
2020-04-14 21.10 20.89 21.71 19.71
2020-04-15 21.58 21.61 22.36 20.18
2020-04-16 21.47 21.70 22.30 19.90
2020-04-17 21.32 21.70 21.98 19.90
2020-04-20 21.60 22.03 22.82 20.40
2020-04-21 2151 22.20 22.35 20.39
2020-04-22 21.29 21.91 22.58 20.10
2020-04-23 20.75 21.12 21.83 19.38
2020-04-24 20.49 20.76 21.05 19.03

AR : WEIERF LA

%9: THEKXE (Fx: o)

| A RIS
R 300 1621.89 1447.27 -10.77%

k4E 50 451.06 407.48 -9.66%

i & # 3% 300ETF 12.60 11.64 -7.61%
38 & 4 3% 300ETF #94X 9.31 9.41 1.10%
4 F S0ETF 9.27 8.07 -12.95%
50ETF #14 8.34 7.95 -4.66%

#52 300ETF 4.55 5.52 21.38%

£ 5 300ETF #74X 2.45 2.29 -6.25%
P 300 fE 45 214K 1.38 1.24 -10.31%

KRR : WEIERF LA

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 13
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3.2 _EiE 50 53§ 300 AR Ak o &

: $ 7 50ETF AMIRA YRS RFHF : £ F 50ETF k& RS ATe 2k s &
2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23 2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23
235 0.00% 0.00% 0.00% 0.00% 2.35 0.00% 26.31% 25.14% 0.00%
240 | 0.00% 0.00% 0.00% 0.00% 2.40 |  0.00% 25.34% 24.71% 0.00%
245 | 0.00% 0.00% 0.00% 0.00% 245 | 25.11% 24.74% 24.76% 0.00%
2.50 0.00% 0.00% 0.00% 0.00% 2.50 23.92% 24.23% 24.46% 0.00%
255 0.00% 0.00% 12.20% 0.00% 2.55 22.48% 23.77% 24.35% 0.00%
2.60 0.00% 9.56% 14.11% 14.71% 2.60 21.73% 23.53% 24.45% 25.10%
2.65 9.14% 13.15% 15.13% 15.14% 2.65 | 21.36% 23.40% 24.21% 25.04%
270 | 13.53% 14.76% 16.15% 15.73% 270 | 21.15% 23.51% 24.71% 25.21%
2.71 0.00% 14.78% 0.00% 0.00% 2.71 0.00% 23.56% 0.00% 0.00%
2.75 14.88% 15.21% 16.39% 16.24% 2.75 20.73% 23.96% 25.10% 25.42%
2.75 0.00% 15.60% 0.00% 0.00% 2.75 0.00% 23.58% 0.00% 0.00%
2.80 15.19% 16.08% 16.82% 16.65% 2.80 21.22% 24.05% 25.07% 25.66%
2.80 0.00% 16.28% 0.00% 0.00% 2.80 0.00% 23.88% 0.00% 0.00%
2.85 15.98% 16.49% 17.18% 16.96% 2.85 22.59% 24.66% 25.33% 25.88%
2.85 0.00% 16.80% 0.00% 0.00% 2.85 0.00% 24.64% 0.00% 0.00%
2.90 16.46% 17.03% 17.50% 17.20% 2.90 24.99% 25.84% 25.72% 26.24%
2.90 0.00% 17.14% 0.00% 0.00% 2.90 0.00% 25.66% 0.00% 0.00%
2.95 16.73% 17.56% 17.82% 17.52% 2.95 25.47% 26.93% 26.11% 26.59%
2.95 0.00% 17.68% 0.00% 0.00% 2.95 0.00% 27.09% 0.00% 0.00%
3.00 17.37% 18.14% 18.35% 18.09% 3.00 28.97% 28.90% 27.28% 27.03%
3.05 0.00% 18.79% 0.00% 0.00% 3.05 0.00% 30.21% 0.00% 0.00%
3.10 0.00% 19.30% 18.94% 0.00% 3.10 0.00% 31.89% 28.37% 0.00%
3.15 0.00% 19.97% 0.00% 0.00% 3.15 0.00% 33.12% 0.00% 0.00%
3.20 0.00% 20.66% 19.32% 0.00% 3.20 0.00% 35.24% 30.05% 0.00%
3.25 0.00% 21.61% 0.00% 0.00% 3.25 0.00% 37.00% 0.00% 0.00%
3.30 0.00% 22.93% 19.96% 0.00% 3.30 0.00% 39.00% 31.92% 0.00%
3.40 0.00% 25.11% 20.85% 0.00% 3.40 0.00% 43.18% 35.02% 0.00%
3.44 0.00% 25.24% 0.00% 0.00% 344 0.00% 44.50% 0.00% 0.00%
3.50 0.00% 27.17% 0.00% 0.00% 350 0.00% 0.00% 0.00% 0.00%
HAEKR: wind, BHEIERAF AT HAEEKR: wind, BHEERSF LT

EHAHEREEF PR EIEREEFIT LI RARE 14
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CAITONG SECURITIES

: R M7 300ETF A A A e sk sh &

&I &F

IEHF B

2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23 2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23
3.10 0.00% 0.00% 0.00% 0.00% 3.10 0.00% 30.56% 26.89% 0.00%
3.20 0.00% 0.00% 0.00% 0.00% 3.20 0.00% 28.37% 26.35% 0.00%
3.30 0.00% 0.00% 0.00% 0.00% 3.30 27.49% 26.75% 25.86% 0.00%
3.40 0.00% 0.00% 10.60% 13.07% 3.40 25.54% 25.73% 25.38% 25.55%
3.50 0.00% 0.00% 14.67% 15.16% 3.50 23.87% 24.70% 25.17% 25.55%
3.60 0.00% 13.59% 15.89% 16.28% 3.60 23.15% 24.36% 25.08% 25.64%
3.70 13.85% 15.65% 16.98% 17.13% 3.70 22.56% 24.24% 25.39% 25.82%
3.80 15.35% 16.70% 17.60% 17.56% 3.80 23.24% 24.52% 25.39% 26.06%
3.90 16.09% 17.29% 18.02% 18.05% 3.90 24.91% 25.73% 25.91% 26.30%
4.00 16.82% 17.82% 18.74% 18.27% 4.00 27.46% 26.99% 26.40% 26.69%
4.10 17.42% 18.31% 18.79% 18.68% 4.10 30.92% 28.83% 27.74% 27.24%
4.20 18.21% 18.87% 19.29% 18.83% 4.20 35.05% 33.09% 28.30% 27.73%
4.30 0.00% 19.40% 19.38% 0.00% 4.30 0.00% 34.30% 29.10% 0.00%
4.40 0.00% 20.56% 19.82% 0.00% 4.40 0.00% 38.26% 29.18% 0.00%
4.50 0.00% 21.89% 20.22% 0.00% 4.50 0.00% 41.43% 31.93% 0.00%
4.60 0.00% 22.52% 20.70% 0.00% 4.60 0.00% 45.18% 33.84% 0.00%

HAERRF: wind, BEEIERBFRAT

HAERR: wind, WFiEIiERF AT

% 14: &% 300ETF AT AR A ATk 3h & % 15: £ 300ETF AF M A A TIas ks %
2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23 2020-05-27 | 2020-06-24 | 2020-09-23 | 2020-12-23
3.20 0.00% 0.00% 0.00% 0.00% 3.20 0.00% 28.75% 26.30% 0.00%
3.30 0.00% 0.00% 0.00% 0.00% 3.30 27.90% 26.84% 25.94% 0.00%
3.40 0.00% 0.00% 0.00% 0.00% 3.40 25.82% 25.79% 25.57% 0.00%
3.50 0.00% 0.00% 12.53% 14.15% 3.50 24.48% 25.08% 25.01% 25.35%
3.60 0.00% 8.77% 14.69% 15.71% 3.60 23.25% 24.81% 25.16% 25.68%
3.70 13.53% 14.62% 16.12% 16.46% 3.70 22.81% 24.34% 25.38% 25.77%
3.80 15.84% 16.38% 17.16% 17.09% 3.80 22.67% 24.45% 25.74% 25.93%
3.90 16.51% 17.17% 17.74% 17.79% 3.90 22.63% 25.00% 25.94% 26.26%
4.00 17.11% 18.04% 18.20% 18.30% 4.00 24.63% 26.15% 25.62% 0.00%
4.10 17.39% 17.99% 18.47% 18.78% 4.10 27.32% 27.85% 26.35% 27.19%
4.20 17.78% 18.62% 19.00% 18.92% 4.20 30.85% 29.78% 0.00% 27.50%
4.30 18.73% 19.44% 19.52% 19.45% 4.30 36.61% 33.22% 29.22% 27.96%
4.40 0.00% 20.03% 19.75% 0.00% 4.40 0.00% 36.02% 29.73% 0.00%
4.50 0.00% 20.90% 20.01% 0.00% 4.50 0.00% 38.62% 31.47% 0.00%
4.60 0.00% 21.95% 20.36% 0.00% 4.60 0.00% 41.55% 32.96% 0.00%
4.70 0.00% 22.97% 20.78% 0.00% 4.70 0.00% 44.44% 33.33% 0.00%
KABRK: wind, MBIERFF R HAERR: wind, WBILHKHF L
BHAHERE S F WA MBIERIE S Al LIt BARE 15




T4 58 FIE 7~

CAITONG SECURITIES

% 16: 7% 300 FEA M BAA A a4k E

2020-06-19

2020-07-17

2020-09-18

£T,

wF

IEHF B

F 17 PFE 300 BEIFHERA YA KANE

2020-05-15 2020-05-15 | 2020-06-19 | 2020-07-17 | 2020-09-18
3100 |  0.00% 0.00% 0.00% 0.00% 3100 | 0.00% 0.00% 0.00% 2B.27%
3150 |  0.00% 0.00% 0.00% 0.00% 3150 | 32.91% 28.31% 0.00% 0.00%
3200 |  0.00% 0.00% 0.00% 0.00% 3200 | 32.09% 27.48% 0.00% 27.98%
3250 |  0.00% 0.00% 0.00% 0.00% 3250 | 29.54% 26.90% 0.00% 0.00%
3300 |  0.00% 0.00% 0.00% 0.00% 3300 | 29.12% 26.86% 0.00% 27.83%
3350 |  0.00% 0.00% 0.00% 0.00% 3350 | 27.24% 26.21% 0.00% 0.00%
3400 |  0.00% 0.00% 0.00% 0.00% 3400 | 26.07% 26.13% 26.96% 28.51%
3450 0.00% 0.00% 0.00% 0.00% 3450 | 24.64% 26.11% 27.41% 0.00%
3500 0.00% 0.00% 0.00% 0.00% 3500 | 24.11% 25.74% 27.40% 28.12%
3550 0.00% 0.00% 0.00% 0.00% 3550 | 23.45% 25.65% 27.75% 0.00%
3600 0.00% 0.00% 0.00% 8.17% 3600 | 22.94% 25.71% 27.52% 28.60%
3650 9.40% 10.67% 9.43% 0.00% 3650 | 22.63% 25.69% 28.42% 0.00%
3700 | 13.63% 12.59% 10.99% 11.72% 3700 | 22.33% 27.07% 28.08% 29.38%
3750 | 15.12% 13.66% 13.34% 0.00% 3750 | 22.36% 26.33% 28.63% 0.00%
3800 | 15.93% 14.71% 13.11% 13.43% 3800 | 22.88% 27.12% 29.22% 30.86%
3850 | 16.32% 15.33% 15.14% 0.00% 3850 | 24.19% 27.92% 30.65% 0.00%
3900 | 16.68% 16.01% 15.69% 14.89% 3900 | 25.16% 28.64% 30.55% 31.58%
3950 | 17.10% 16.45% 15.59% 0.00% 3950 | 26.83% 29.81% 31.07% 0.00%
4000 | 17.33% 16.99% 15.60% 15.64% 4000 | 29.70% 31.58% 32.54% 33.45%
4050 | 17.68% 17.20% 16.13% 0.00% 4050 | 33.21% 32.97% 28.37% 0.00%
4100 | 18.17% 17.34% 16.33% 16.47% 4100 | 35.40% 34.31% 33.43% 34.98%
4150 | 18.23% 17.95% 16.94% 0.00% 4150 | 37.87% 36.14% 35.78% 0.00%
4200 19.31% 18.01% 17.52% 17.16% 4200 | 35.14% 35.75% 30.69% 37.00%
4250 | 20.61% 18.74% 17.45% 0.00% 4250 | 45.80% 35.57% 31.61% 0.00%
4300 | 21.65% 18.99% 0.00% 17.58% 4300 | 50.46% 41.46% 0.00% 35.25%
4350 | 22.32% 0.00% 0.00% 0.00% 4350 |  0.00% 0.00% 0.00% 0.00%
4400 | 23.97% 19.89% 0.00% 18.35% 4400 | 56.77% 43.97% 0.00% 38.19%
4450 | 23.82% 0.00% 0.00% 0.00% 4450 | 21.35% 0.00% 0.00% 0.00%
4500 | 27.18% 20.80% 0.00% 18.75% 4500 | 0.00% 47.99% 0.00% 42.33%
4550 |  30.06% 0.00% 0.00% 0.00% 4550 | 51.83% 0.00% 0.00% 0.00%
4600 | 30.28% 22.13% 0.00% 19.18% 4600 | 77.10% 41.59% 0.00% 44.36%
4650 | 33.22% 0.00% 0.00% 0.00% 4650 | 68.31% 0.00% 0.00% 0.00%
4700 | 0.00% 23.45% 0.00% 19.94% 4700 | 0.00% 54.61% 0.00% 45.24%
HAER K : wind, MEEiERFRAT KAERK: wind, MiEERSFRA
#HHEARARELEF PRMBIERREFT L IFRARE 16




s A
1 38 5 Z o1 iF AT TR

4, I ¥ PCR 3%

% 18: £ F 50ETF AR XH 6

B #1 pcr ‘RXE pcr A& AR pcr &£
2020-04-13 0.89 1.15 0.73
2020-04-14 0.89 0.77 0.78
2020-04-15 0.84 0.79 0.77
2020-04-16 0.88 0.98 0.78
2020-04-17 0.73 0.54 0.87
2020-04-20 0.87 0.78 0.89
2020-04-21 0.96 1.14 0.83
2020-04-22 1.96 1.74 0.84
2020-04-23 0.82 0.89 0.84
2020-04-24 0.91 1.14 0.82

HAB R B : WIND, I8 i R 5F 7T AT

A pcr R X & per A AR pcr #E4%
2020-04-13 0.92 1.33 0.84
2020-04-14 0.91 0.87 0.90
2020-04-15 0.86 0.77 0.88
2020-04-16 0.92 0.93 0.90
2020-04-17 0.81 0.68 0.96
2020-04-20 0.99 0.94 1.01
2020-04-21 0.91 1.16 0.97
2020-04-22 0.94 1.07 1.03
2020-04-23 0.94 0.99 1.03
2020-04-24 1.02 1.17 1.00

HAE R : WIND, b B IE AR AF AT

B #1 pcr RXE pcr m& 3R pcr ¥ 4&
2020-04-13 1.02 1.54 0.91
2020-04-14 0.86 0.80 0.93
2020-04-15 0.95 0.81 0.96
2020-04-16 0.95 1.11 0.98
2020-04-17 0.77 0.59 0.96
2020-04-20 1.11 0.85 1.00
2020-04-21 1.18 1.29 1.01
2020-04-22 1.05 1.34 1.05
2020-04-23 0.87 0.88 1.07
2020-04-24 1.09 1.14 1.06

RERR: MBIEFRF AN

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 17



s A
1 38 5 Z o1 iF AT TR

& 21: 73X 300 BRI ARKES

B pcr AR E per AR pcr 4=
2020-04-13 0.87 0.83 0.77
2020-04-14 0.88 0.76 0.80
2020-04-15 0.74 0.72 0.82
2020-04-16 0.82 0.79 0.81
2020-04-17 0.79 0.64 0.96
2020-04-20 0.89 0.81 0.94
2020-04-21 0.96 1.05 0.92
2020-04-22 0.97 1.04 0.96
2020-04-23 0.96 0.95 0.95
2020-04-24 0.93 0.91 0.95

RERIR: MEIEFF A

EHSHAERE LS AR EIERRFEFAT RIFLRIRAE 18



N4 38 3k 7R .
T SR AL 2R 5 KA S

M& A MEMRA X R
kR A, MBS T 608 &M HA — R OFIES .

B 7: dro4-mmE
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FHEE: WIND, BBk K5 %A
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ZARvoaP e i NN

o

o
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1Ko
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0.40%

0.20%
—
0.00% .'
2 5
-0.20%

-0.40%

m‘
“‘J-
m.

-0.60%

-0.80%

-1.00%

FH KR WIND, BHiBiE55F % AT

FHAHNERELF PR MIEIEHREE AT LI RARE 19



T4 38 7. N : ra—
ifozéﬁ’%?ﬁ £ I 5% IEFRAF IR

M FRERRFE, tToa T 50 209N THROET —R—A&LA B
#, BP¥REXTiroa—2 AN, fTo85kss, 494813 90 o
BATH_RFHUEA R, RiEHL EAT5AE 90 2 ek By, 18T
0 N e TARMIAET —R—AABA QIE, £ 0~40 &40 E-F ¥l s

#RA R o
B 9: \ﬂ%$
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FoHRB: WIND, MBiEReF% AT
Mty T ERE, BT H =W, $AE, FHm2s, Ei & men
EHARLT 50%,
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N4 38 3k 7R .
T SR AL 2R 5 KA S

B 10: 2B Tk

1.40

1.20

1.00
0.8
0.6
0.4
0.2
1 2 3 - 5 6 7 8 9 10

o

o

o

]

0.00

FHk%: WIND, WFidiE3RaF 2 Hr
Aoy B kA, —ARY, fToRE, ATA.

%k 22: Z245K%E

IR B E kB E 25
1 11 54. 55% -0. 28% 0.99
2 34 47. 06% -0. 08% 0. 81
3 65 52.31% -0. 23% 0.73
4 123 57. 72% -0.31% 0. 71
5 211 48. 34% 0. 02% 0.98
6 222 51. 80% 0.07% 1.07
7 186 51. 08% 0. 13% 1.28
8 120 54.17% 0. 10% 1.02
9 45 60. 00% 0.27% 1.37
10 7 42. 86% -0. 81% 0.35

RERR: MEIEFF AN

FHAHNERELF PR MIEIEHREE AT LI RARE 21



N4 38 3k 7R n
T SR AL 2R 5 KA S

ZEHE

SHTIFAR

VE# BA P EIEA I P OIEAR T E AL TA, FEMAIELAPMIT, B&E LM, FRIEREPTE AW
HEH OGN EE, PHEZHATHEEGIR LR, KRS FWHRAB TG LNE, HERBEZ, EMNfNiE,
BT HEMBEZTHRERY R, EHFETAEARRE P ERELREE LR E R A4 R8BI B AT X942,

RRAA
B IE AR A T 8] B4 b BE A BB E R AF T IEART B9k 4.

B

FEN: EMNFHAK 6ANA R, AIAAMT KA TR A 15%A L,

WH: &AMt AR6AAR, Mt kER@AT 5%5 15%2 [ ;
P BMATAR6AARN, MEARH K EFKBAT-5%5 5% 4] ;
B EMATARO6AAN, Mt KEFKBAT-5%5-15% 14 ;
Fh: RMNFFREKEO6MARN, AMAast K& KBEIKT-15%,

47k iR

BE: BMTAAR 6AA N, ATk IRE T T H LK 5% L,

P AN AR 6 NA R, AT LR IRAT T EARKF-5%5 5% 1A ;

B RMAAAK6AAA, TREAREIRAKT T35 EARKF-E5%A T o

ZITEN

AIRA A M BIER R A RN S0 E P AE R AN TR BEEAME A REmL A AN EREP,
ARAEGELRRTOATFOTA, AN FRIEZFRELGEME, TEE. AREMEGTH, 1L, TLAHEN
RRELEPESZEZR, FHIEAEA RABA N d & R SEAEH S A BT AT 8 3 S8 R A b 38 3F

ARE BT, & RAIEMNR AN 8] T R A AL S B AFIBT, ARSI R AR T AR s IMAR I
FOMNTRAE S BRI, Ao TAE S AREFETH, ELAREMNR—BIRE.

AN 8]l 13 8 B8 B KA T AL A 48 A) B 0F 4G S 30T SR BRAL 2 M 6913 RA S BATIE R, Bk, BPREE, £k
AATERRT, Ao 3] B AT B A BAUH T A & A 415 b 4 2] 490 3] BT ZAT 99 IE R S A BATIER SR S,
BT B Ay X By S RAR RA FRBRA LT RAT. M H5 M RA 2o~ o FHXM G BFEFTHHLT, 2288 R
IR fE AL PR B BN S EF,

AIRE TR A BT BIR G TR ARESANANE P, FMBE P AAEGER . BEMFERLT, ARE PG LERTEL
a9 L A BT AR T AAEATHIUT, KN 8 LT AL B AR 69447 1) 2257 5] B9 AT R K 0
AT FTAE

KAREANE N B P AR 3T ok R A ST A B P RE BT R BEE ., BF B SRIFRBFRE, AETAR
F AR B AR AT BT 2 R AR B KALAT AR AT 2 599 T A2 GE AR AU 3T BP) A IR S A B & L 5

ARG AT RN S P, AREH@FT, ETHMFDARFMERTH KB, 4. KEARFIR, RBA) RS
AT HABA, ST AT A 8] A8 24k 77 XAk A

B
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